B9 Slhaiso ]

& Hinz gl iz 952 S35l pb g b

VYOR/ S/¥Y 1l g ju b

39U Slalas 0 g 3 by 215 sladl 03,8 ke 1 Slojle Casms
CYNSSB s — (VRN 15) 1) fowe

aboojafari@tsi.ir - 1K 9 S Sy

loazi g2lgw D
0\,@3‘U»)MQ..,USo\iﬂﬁ‘b‘sjjw)rbg;)\fwwsj{:

014 () B3Lo plat olisls e3Laidl 5 calbul B jlas i gy A1 (culi )1

LdswbLL D
s SN G 5 by 5 S8 plio J el s 1SSl (25 (g 3ld 1l ali S
(30) Jl o3 b (Venture Capital) b K, L;Jl.l?«ib,w
OB s Sl 005 1) Onl i slealy o 05T W) sl Jlo el b i S
1o 9ol 9 udg o 5lgw

oliS wJs D

2 ASTL Son b 5 Bl mbio (s3badl HLT plss Jlout 5 o) 10 T f $Kam 3 OLS ol )
(s oo gilanne (o ] o e (i ) I s 108 A 5 Ol zils 5 4ty 5T 55 S
15 PNl y Syl b o 5 (Sgen ¢ il e

35505 2 ST L oy slerib @alasl ST pllss Lo o () 1w ST 5 Kn s S b Y
)Lt S o> ) (S cwdq.u‘f.m ) (S o ol d\cj) Olfu\.uﬂ.l}) cbl?l.:uﬁ‘: 9 ‘ij'\—}}
O, YA (L,




2 A4S 5bo b sl 5l oalassl ST pllas ot 5 oo 10 AT 3 K85 OLST

b o St sl i e (5 pinm gl 55 108 iy 5 Ol 1 5 4157 555 S0,
Ol YA Ly ool L)
;,g,,ﬁ,\;updu&ﬁ,x@wbwcw&w,_gw)ﬁ:w;b,;&m,;gtf@u
by Syt ¢ Aasl o oo gl i e (5 phnm gl Al 5 106 iy 5 DLy B3l 5 65T 5
Ol $1¥aA
j‘\;\,ﬂj;;,{v_,)ﬁ,\;upu;:.a@wbwrwt}:w,w,ﬁ:a;b,;&m;gt{@u
015 P Ly Syt ¢ Aail o comd gl i e (5 phnr gl Al 55 108 iy 5 Oy 230
3,055 2 S (s mlis (o3lal LT pllas ot 5 (o) 10 AT 53 a3 ST (ol
Sl omn e ilaan i gl ol e (S S ol I s 108 dis 5 Ol tils 5 4l 5T 5
Ol,e5 $IYAA (Luy

38505 2 ASH L s Kas  (aladl JLT pllss Jows 5 gy 20 ST 3 K83 ST Ll
Sl domn oma  ilamn (i gl ol e (S S ] I s 108 dis 5 Ol tils 5 4l 5T 5
Ol,e5 YA (L

3,505 2 ASU L Ll g (bl LT plas Ll 5 gy 220 AT 3 @i ST

by DLl § bl e emnd gl o oo o5 pinem gl Wl 55 108 dis 5 Ol tils 5 4l 5T 5
Ol 5 )TN

o Sl yLasl 46 Jinr gl Al 55 ool Olad 108t 5 il 5T 55 (gl o sabio SLS™ Cadl

ALY

A Iauum».ij;'c&))T}?)&))\Jé cVJ&&)lfCMLywﬁé\MJia ;.)L‘i.{;,'O.AU)J Lg)&ub .

oo 5 oy DS (6 5 o5 o ke 5 (S5 PG

5 2l o 108 i 5 ¢ Sl gliail gy e g3lamdl (1 b OIS (b s (g, K en

Sl s e

25832108 i 5 (3165 (Slars 5T gl el STl SULe 5 Sy pllss oy p OLST Cdls
S gl 5 035 (B 5S> gd s

31 ez 108 A 5 (g3LatBl anw 5 53 (65T 55 5 (S8l LB gy p 0L 251> slaasdl ST Cadl

& il 5 e 55 (S sto T3 1 S 4 O i

AR

AY

AY



OF ol eolassl 5 &KL asliale 01yl 53 Sylssl anass sla )l 5 8lse (s pinr pl dizs) )
PV Lo (OYAY ag)

5 S anliale ¢ S 5 (5518 ol o Cxios dnn 5 (S gl Al gy ez 5 cpals plog Y
OA Lo ((\YAF ,5) 04 L ool

WA olads ez 55 5 aal s aloms ¢ 5 3THIS (slaoss 5 S puels el (VYAD) (g jinr gl dl 5, ¥

L;))Liédfjliﬂtl?uccéjiﬁé)jtédwﬁJ.&))L(A\)w)ﬁ\})\)'\{(“”/\?)dfi&?ﬁ\U‘C)J ¥
VWA Ol 5 5lg osleds mod

e ol G s> anliiin sty ¢ ollul slasdl andllas 51 8 5lg slasl Coils » (\WAD) (g janar o all zos O
AYY LYY

058 5 e alaly Jlo sla pllss 53 o a)lST 5 S o als (IYR0) (g bnm ol lll -5, F
N0 0 CEONA 03 paly 5 udons anliliad ¢ lke

q,u‘otﬁ\ﬁLg),utjruL;L,.wu(,ua;Lsa.uuuL;lj&u)&at,.(wa-)‘é,@j\m\ SR
W)Y g5t 5 e als ol

Jw,,;mm\,wﬁ,p,o,.gdﬁg(w@.uujuéu;nw,j W4 (g pinm gl ll 75, A
APY DY allad sLassl Slalas dalihsd 53 ¢ iy ¢Sy (6108 wlo (sl

O Jelos sge ol YY) 65k @B (aliy Jole (gl Olnd (g hnr gl dlll 25, A
WY 65T 5 S ke s (55555 plss 5 Jlo pllss oy (5 5 anlllan 1S5 50 ot

4 5 e 65875 (o el OFAY) (5L (BT ¢ goliy Jole ¢ gl Olind o6 pimr gl alll =95 N
YN s 5 (505 anlr anlibad Ol 55 (655T 5 (Jlo pls (63 50 anlllan il Al o Jlo (als
VPP 44

¢ 5 (596 slaml (63 50 (g andllan Ol 205 slaml JLT w5 dul p >l b alid Sy e )
YAV Law VW49 Okl 5 5lg b oyled Ol ) gow) Sl T Glo )y p 4 20

ST pllss 285 gy 2 (AP ¢ i ol o iomn (£l e dasmndon (S inr ol Al 5, Y
YYD (P (655 5 oo aab oo 40 425 6557 5 5 (605 05 (5350 alllan ¢ S e8> )

13. Aboojafari, R., A. Daliri, F. Taghizadeh-Hesary, M. Mokhtari, and M. Ekhtiari.
2019. The Role of Credit Guarantee Schemes in the Development of Small and
Medium-Sized Enterprises with an Emphasis on Knowledge-based Enterprises.
ADBI Working Paper 930. Tokyo: Asian Development Bank Institute

ST Gla e la slgi €01 50 5355 olasl gl 2l (VFAY) (g amr 5ol alll @) (il o NF

FA-OY (PINA (gl U.l:— b asb 5 5 O gm0 (ool ael Lim s o557 5 5 (g3lal




LS s oxudh o Jguad b Ulao)

563k Sl Kan S 0 by o (635 50 asdllas 45 5L e dnn s 5 o SRS e
Sosld 5 Shasn Cu pe Shsles OUlis ds gomme (6 sper ol s 55T 5
Shlen o 5 allie 60 i Sl el (681 Siolen sl UL
« Aboojafari, R., Daliri, A., Taghi Zadeh Hesary, F., Mokhtari, M., &
Ekhitiari, M. (2019). Role of credit guarantee scheme in the
development of small and medium-sized enterprises: With emphasis
on knowledge-based enterprises. In Unlocking SME Finance in Asia:

Roles of Credit Rating and Credit Guarantee Schemes (pp. 217-246).
Taylor and Francis. https://doi.org/10.4324/9780429401060-10

Lol s g Lo ol 838 s o 65151 ULo D

5 ls 0 nnd ol Jtoles (Wb S ol o) el slamdl fls Jlos 6l osm sl

AP g3 ()G 3L plal o8l ¢ solld 3Ll 3 (55T 5

oy Sy (618 il 51 ASTE L (SSU s 3o b 51 5 sl S e el (6801 L
NS iy Sy 5 ey o S ng

larlais anw g Olallls 5710 sleislon 53 (55 5 ple s gme Sl b (b el pll S e
33 403 g Olml)3T (s 55, Olul &

VWAV 53Tt 5 5 Goiod Jlo sl Sy pite slen 55 (53085 ol Jlo pllss abilob Gl 5
313 cplll Comliae il pares Odan 5 Cnlo O spmeaS 53 Sy I ey S5
VWAV

Slzos Ml Olel Lo 5 055 5 4 &5 555 GlannsT 5 ook Ml Sralon 5o o570
WAV S5 e e Jlo 5558 5o (gmio 5 (55l

ot los 0l ) (53555t Jo Gatio oS lor 46550 5 oo Jlo pllain S s 1
WAY e Ol 53 b 558 e sl tindl 5

OLT el O ! i les W oo o 3wl SleS S0 o sl Glgdig ) svrmass L s 41
VWAV

st oiler sl a3 80 55 el (3Ll ol Colal s 1ytzie SUsle slasl (g g 4

VWAL sl 5 ¢ iuled oy 8 dlie 02 i 1l sallasl (S

A



C,J“J..»‘J.aw‘jdwjl.g.?cu\ibLSLA)KJMSWJSL;W‘))JJUL;)LA.\L@CJ))J.«.D

WAL (5 5SS

dro g 35 (63 (e BB ) ST iy slg ) sls Dl ol ol 4 2 o sl wledys
WY St sle s lon o33 dlie (Ol 5l ollol () sgar

b sl Sy ol Olsie b b iy allal (6 Sl ol a2 2 b 53 Sl e 5 Jlie 41

WY St s )l Bl plal ol 023 iy Sl olld (6 SN 3 o lor ] (slgoll

A &BlST (Ol 20s slasdl § Ole bl e Olse b Sl oo lemets ddar 53 (Sl S 1)

WAF 3T sl |

slasl b 510l 0 slaml flae Jdow Ol gie b Ol ) slaml glgnis dhds 53 Sl w41

15 55T 3als plal oKl oLy il

Ol iils slassl Ol e b OBL) (o)l 6l 65518 5 ode Sl Mol B s Sl s w1
A9 55 65 (o bbb aalle ol

OT DU 5 ol it DI 015t b 6 (hosy S pote slal o 8 5 Gl i 41

49 gl 5 1o Olej L

5 eslie slasl Gig 53 Ol (A1 slasdl oSl 1 (6)5,m Olsie b eslie slatl 4,55 L 4l
A5 o cdln) ) 45 S g0 lad

AL g gy Olge b el Ol slasl e 5 gk s st glalais I w41

s 3o e 3553 a 3Ll J o 3 0T lacd B 5 0l 5o Ol il sbasdl slas S,

AV 53 e ¢ gollanl U1 s 5 -t g5y

loju ST L6535l 5 oo 5o 5,0 Sl el SN LB oSG a5 Ol e b S s 4l
W OLT ¢ Ka 3 Slalllas 5 Sl pgle o8lin s ¢ Slusl 5 olozr! sla

23T 0 Sl ol 6 S S e 55 0l 55t slasil s 1o filae Olgie b Sl ems 41,1

W%
anj Ol g 13U 5 (S b mlis tmnn 7 (SN 65T Golar (35 50T - cale s 3 Gl o 1)
Sl 55 Bl s Ol Bils 5 45T 55 gy 5 aSH L (Kon b gl LT ol axn g 5 55l
AV g5 osl3T bl

5SS b e 455 4587 5 4 I8 Ol b Sl allanl 651 O 20 gy Linlesd 53 S e 51,
W 5 o Ko p Slalllan 5 Sl p sl oing sy 53 Ol 31 slasbl Sl a8 s

Sl 25 SB35 )y 16T 5 e slal B Ol Jils slasl 31 Ol ge b Sl idew &1

W g e o5lal g s da gn 3 (61Kl

)

AY

VY

A¥

Ao

Ald

AY

AA

AL

AR

Yy

Yy



Gl oS 5 Il el gla (3l Olsie b o e Madl o el S pans 5LE 3 Sl idew 45150 YF
WA 3T ol I ol 55 asle o 5L s b 51 55T 5 5 55l

Lo Slajlpl s Ol gie b 53 55 St 0T (sladigy 5 ol sl iy sl 53 Sl e 41,1 YO
WA 5l ey ol o 2 (e 55355 A pllas (b (el

GIlEaE=T 5l00 jg 1y D
ol 3l (6315 Sle,Sen 35 s ,lzel Sllgd 4am 059 ool 5K .
AV 31> oe ) s
58558 mlus anu g 5> (INCUDALOTS) ba ) 5L ST 25 gy 200552 53 ool S e .
WAY slesls 50w (6537 3 4am 55 danw 30 (O] 1 53 Joun g0
s 3 0] ] 53 Olads 23w dmun 5 Gla il 5 s il ) 055 55 ool HKen .
WAY olo 50850 (5557 b anw g
c<<‘55j\uzsq,>‘5\mgﬁjmuﬂ@bJ.u@\)lg»ojjﬁ,w,&@ .
(rmmnalaml 5 055 (Ol ol Blysl ey s e li p (olaml (b uine 30 .
WAL pogue(g) 33l plol o8l
b o315 (65,5 sLaBl )3 055 0 el Sl s sl (WS s .
VWA 3T (g) sl
(§) Galo plal oKl 3Ll 4 s 555 ctplhul 5 (53l IG5 s .
VWAY ole ¢3
AYAF 55 e Ol 53 Dbl 1 5 Slelbl ()5l s Comad s oy ) 0555 (S 2ot .
(o) plal Olep gl ! sl
a,:ﬁéuﬁgu}\wwu;u@f@ﬁé\ﬂSu,&ﬁ\,ng,ﬁyl,m .
WAD ols 5 (i) olazar! pmsl (65108 wlo oo &S i 0 5 Sl seS
wuu,w‘w\?m,p‘«&”w“.uwj&gwu@wom»gméﬁu .
Soseer by sosls
S35 ook islan AYAS LT g3l 5 phe Jlo pllas p bl s 0351 (5 o .
S o )
Ods Slgr Slalllas 5 e cOAS Slg Aol b 55 galuaml (5Ll o5y, ool HKen .
VWAZ 5 cSoseer Sl olg
5 SlesSan 55 w1l (S5 H 5SS amm s Jbe Gsio Jlo 5 Dok o5 B .

\VA?J.:;LLQJ}WC,\MEJ




ols gbeS E Jb el sla by (Lg,.» SUsle H56 g51ulel 035, oo L .

WAZ OLT lslg Glosl oo Olejlo 5 (6o sper ol s 5l (ol oglas il

e OS5 ooty el o sr s (Jlo el bl (b0 05 6 s .
VAP page o

a5 Jo Gsir 0]l 35S dne $ o Byt 51l i 0960 055 5 (S s .
VAP (6360l 5l (650 655

WAS 53T (s Coni ol 555 065 (65l 055 1 ol ,Ken .

\WAV sls & (s y9Ls sle,Kea 93 Ol pl s (ealaml Lo pde 059 (S s .

Sl e 1K1 oy b 5 Ol ils sl 5 15,0 055, bU .

VWAV Cigo 3,51 Ol (650 555 anm 5 Jlo B 9o w231 5

5 o slemany S e s iy Sl alhal (6 S ol 4285 7 b 555 ol 5o .
WA OLT (o laz]

Sl Bt ol 5l a5 Cylem 056 45T 50 05 5 ol 5 Ko .
WA il Ol (6580 65 amm 55

Sllas 5 e w0l 5l 3 S b sls AL Lamads S (63 aly Joe @14 055, bU .
WA 5 (S QU Jle sl 58 53l

ws3kasl anw s b OT dlaly 5 ook anm 5 55 Gy Su sl 5 e (ol b o3 b .

WAL 315 0 ¢y sgaim ey (S35 5 oode iglan
c((LsJ.wl.:.wg.f}z-)l%-ﬁb‘:ﬁb)."}éucv\i‘ngctﬁwduﬂ%w)jl)oj_jjg:ji.ln .
VWWAY 515 0 ¢ 428" Ol sl 5 O, Stags 5l Cule 5kt

WA (b () ald anw 55 03 9 sl (5L (g3lasdl ST wilole 1 b 059 0 ke @

Ciglae (sl 5 Shylael o ASTE L @l 5l (slgdlad Cilas SIS g5l pwy i 0Ss s pe o
WAL ) sz ey So0l8 5 (ol

S 5 gale Siglan 0l 5503 3 S5y ASTE L (Sam b mbio sl LT plain o5y pe @
WAS ) sgam oty

o )1 5 Uy 5 6 0555 O gain 55 OT G518 5l 1, b 5 Jbo 5 35 Soylganofsn pile @
WAV (ehas (glag i JS sl ails 5 LS (90T g

WA carele glacs o Sy e S o ciarade leas s (F93 8 DML (Jb elir 0555 ke o
S 93 558 M5 bl aid 5 sl 5 el LIS Slelbl sble 1 by ojs, pde o

VWAF () 5iS a5 5 asl p Ol jle Ol 2l slasdl sl




WA (b 5 I leoSar 57 e ci glpn mlio slasil Sl el o35 oot @

Sl 3l 3, p0 slaad jo ate 51 OLIT s Yo ¥ eSula glacs)sls 5 paly Jouid 035 SKen o
WAF (5 i s s GleuSar S e, Cnlow &S5 (gl >l 5 o ss

55 SlelSen S e ailis 5 0l 55 sbamdl y e slgs (Sla)lS g5le gy 2 055 5 Sen o
WAF (L

pste (o 6ly s il S Okl 55T 5 5 (S5l cple arm g Al oty A o gl 059 pde @
VWAY (g5 5L 5 oliuios

(L iy 5 I SleSan S e ey g 3 o3kl BB Sled Sl g5l qwy i 05sp e o
Y4

ik 5 OUSTHS (65 5T lgn o8 15w oo gas il g Concdst sleasil fdons 53,557 p0 0, JSan o
Y4y cclm.a sy s JS sk

ARV O )}A‘)JG)‘ Ole b ciad g (gl o pe C’\} (sLb L5>|J.1a|) ojjjg: e e

Gl 1S slgiyl S D
AY OLT (65 50 Sl 5l 5518 sl slSan 3 ¢y &gy 518 b Goio
A 5o s 05l (ks dmm 5 sliw Gl 05 ¢ 56 (6, 5L5 s (1 ale 6@,&A|Md\y .
AY 65 05 s Sl 5l 65518 Sl San 33 OYAY Jlu gslassl o)1 8
A¥ o e st Sl Mg (65l Slgr )Sen B3 45,555 5 e Slejl Ak e
5 ot Olesle (555l sp ke arw g 330l WSl ok dmale 1 olgwys @
AB (535 305 55576 2 yab
5 50 sl ane 5 3l Culem (gl 35 g0 5 GG stie DU Sl eslizal Slhas asl ;o
AF S5 o) opl 33 93 b Glgd s 1S5 51 ol
b e Sl a5 5 Gaid Sy Sl A e 4 b e 525 Slles sl o
AF e gt
AP 5 b (653l Sl oslinel g o sl mlio & solzel 5 (b Sllges 11 Sllas wl o
WAY ol 5 (g liel Sllgud tdu VWAF Jlo (slgitny asl 5 leadled 315 o
AF 513 50 ¢ o 555k OUS™ (glg- b aals 5T o
A 5§55 an 55 (HME 4o jon S8 i) (558 (S5luis)lesd Slgsdie o
AF OLT (s ysls o e b plss adilols ol = b 0
AP ot e Mo 5 01l &S ta @I Lo 2S5




AV 315 50 Ol | (659555 arm s Il Batis saasli 5T 5 s faadly s2s sls @

AV 534 5538 53 Jlo g Sy pllss adibol 5518 o

AV g ) 558 53 653l 5 ple ana 5 sl sdin (il SAIF .

AV OLT ey 4 i s 5 e I Sl side (il 3018 o

AV gn 5558t 5 oty ey w0, OUS Slge sl 215

AV 33y Sl Ko anan 55 580165l O b bl b b, Slg S5 e
/\/\d.))))écct,.pQ)};WJﬁ;ch&&qéb&gU&\AJ&Ab .

M 313 (i g (31 50 85 o (lgaly Jast 88 b

Ve st Tl 03T 5 5 631 Sle ) Ken 50 55 St sl Sl 5 il o
Sllllas 0ain 53 Ol (8 ol s 10 (g3laml elen! slging Slysd wyp
AF sls = (gl

BT I PPN CRGH P PO PPN - RCA R ng;v.:w;&ra\)ﬂ@i::\.,a:é\ Slosh e o
A olo i O sger s

o558 Kos 5011 Sl 1 ASTL) iy ot (6518 ale o malor an g Sl o
WAO i3l cpudee slglns

WAD gyl udoes (slgins sy S50 Ol pl 3 s st (108 wlo 5 ()sT 5 Jbo el @
WAA 513 5 0 yhn 5 J s SleSKan 50 0T e, Kl 5 01l sbasl bl Sl o

W44 sl 5 (g5l Dldlas 0dSin s Uy S (golaml glgo p s ba il o

e g Jy slds3ao3le D
$31 5 arm g p bl slasl gla,l8 55l 30 Lo o
a5 Jlo 53 (5lay 5587 3Ll (sl cnlin o ol plas gy @
el s @ e 5 b 011 s galal o plss 1 b 5 (glal (slgallss (g y @
sladl 3 el 5 (Kin 5o F sk b s 30 s o
Ghaie ¢ mae S (Gl (5 eiwalasdl) slabl )3 (oS o 5 SESISS ane) o anlllas o
(.. 950
lhl Flue 5 ASTE L slazdl 5 G s o b aie) 5o anlllas o
,\i,\?,ﬁ,\sglﬁatwuﬁi&m,,u;wb .
ok T (g3laml glgallss 5 Ol 2l sbamsl aiey 55 anfllas o
Sl slasl 108 56 glaksy 5 el sleasl ave s andlas o




olasdl sl glgallss =1 b Olalllas o

St Sl ol (6 S Slallas o

wole sl Sas g 5 9!> D

60315 Sa pe Ea s ade 4 05 5405 0

WO (g5 555 S pte Jdlom il 7 ey sl
S5t 5 e Sl 4 15 sls o

G3lo plel o&ssls Sl (slaads ysl> o

Sl p ke on g3, slal oy 8L (5 Ken o

Lo 9 1o Olejli liop S glae sLasdl (gl ) 3o 2k suie @
So9ld dnu g Sy ke @ pA0 405 @

o508 S Ll 4 25 5l

@‘fu'l{ Sl 55 A g0 b5 Siglas b (6, Ken o

Uiz S5 (&2l g D

ol o plas 0dSiils ol )5 0 95 i ims dmus 5 SUS) SleUbs! e o ke )3 1)

05 & Se 4 ) Bolo plel oKl e 5

0SS iyl gl )8 093 (5587 55 3L ¥ Slbls )l 5 SlelUbl (6,55 slamh s 41, o
o5 33 Sde o (p) Golo plo ol slazsl 5 _allul o lae

slasl 0 dSiils ¢ o slaasl wlil )5 083 «( o Sl b (g3l SLh s alyl e
SRCVRUNVPINFE ST B

e &S (gslasl e sl oKl (b o e )5 053 ci(golamdl anw 51 uys &1y e

slamsl 0 dSiils laml wi )l awlisy 8 055 ( Jbo s I b laslg b5 50T Jlaaws 151 @
Gslo plal J&zils

0 USCE1s O g5 o1y byl omlis )8 0583 ¢ T, sl b e ol e 61l o
2 AE

(25 o) 0L oty (5 55LaS” 0uStils ¢ Jlo (650 540L 0 5 L b Jlo sl Sl 511

o5l sl Ol 2l GleS 0 b al la 51,1 0

LdowbyLb 6 gLino g olaisly D




Ol 5> e LS o (63550 andllan L 01 1 53 Szl sl 53 L 5 gla)l8 5 ST 2 1 lie sl
(s slie shasl glgralin oy Ay » ASTH L

w2l 2l sl giuuo 9 (Gulguw D

Cwd>= Ol
(JW)
\FA. _ Wby hsel 5 Sldi)l pte
v Galo sl ol |
S S ol
oo O \YAY O (5551 dne 55 s 30 obadl Wl A
YYAY S3 sl ) Kan s _
v 6:@‘ WJ}_{ Y
oSl
Y WAZ | IS a5 b Gydio wbpsg b nte F
Y4, 563l sle ) Kan S
SoseerSwly ol 8
yray S5t Slalas 0uSlin g5y Re s ole Sl sle
OeS L ¢
S 3ol Ol il slazbl oy S
o e Shp g maloms 53 Lo guie
y YAy OS5 (5551 da 57 s 5o sl i e \
\Yaf CEA 5 0 pde Sia sle
058G ol IT (S 2 056 \
oy
y WAY | dsle et 0L iy da se 56 o3k r




Y45 S 4l w05 5Lice s 50
0sS L o pde CEA g8 f
SS"'*B
g}.fls oﬂh&i:ﬁdu?)))‘ﬁ\.:;f o)
Sl slewld ple

WAF B AFAY ¢ULSS oo ) 9 (65513 dam 5 &l 05 (6,108 e 09 S8 a0 @

WWAD B VWAF ¢SS Soke 4 4528”01 Kia s 3 5l Culem Ggdin (s 51ilely 03,858 sae o
WAF bola ¥ ook 4y 187 2155 Jlazdd i blon Sl 5o 3L OV

BAYAY (0l &0 Sonke 5 (65l tnn 5 5 105 56 (65l wne 57 Gl 5 05 SIS suie o
\YAF

BAYAY (Lo &S5 Soke a4 56 (5518 an 57 b 13 A5 5 b (55508 A 55 03 5,87 e o
\YAF

AP tolo & ke 4 Olis 2305 eS8 o) 52 15k s 31blely 03 SIS e

VWAV B VFAS tolo Vo c(gald (sl ) (SKan 85 5 (g5lamsl dnw sabler Slude pae o
WAZ G AYAD ¢l ) Se 4 0l ) (658555 drw g Jlo Bakins (6 51iloly 09,5 58 e o
WAV 0150 658 55 ana g o Gaio 5ol a0aS” s @

WAV L o slassl Sladllas 5 (6510l y 4aS” guae

WAV () 5 i (5Ll s@le sy sl waw}»@)}; .

WA 655555 anm g b Gotis EK ) 42aS sie @

WAL (6 o ol ) (65318 Slalan 0aSKin 5 (g 51lely 09 8 )8 Jgin @

WA Ol SIS dnm s Jle Gackio 63,85 (sl ple o

3Ll Olejle (63 pal) Gl) 5 e o

WA Jle e Jbe (LS 5lin Bodio o g0 Sip 52 o

WO o 5lessT 5 S pke dloes czmad us o

huiyo 5l gy g rasaRs (pole sloggamsl g Cuguac Glguw D

OlplGosld Cu pds ozl e o




Galo plel o8l Olbamllf S ool yie o
e S ol Dllnamdlf 4 ol 2o o

wigel s oyg0

(SPSS 131 2 ) (s laT (sl Jhond 255T 055 o
Microsoft Office _2j5Ts,55 e
i oty (59585 Slllas S e (539585 Sy pdeangs o
(ELTS) kS 0L5 (53,2, 0,95 @
S S engs
ol Jg‘“ °o3> ®
S 5 5,1 50T 0p5 @
Comfarlll,\;.;\p;u.;;yh,,; .
(S5 55) Ml o1 4l ju 5 Sy e B3 50T 0355 o
(15 f57) S 51l Sy it 5 Sy ik 53 (rms Sln 5 a0
sl DL 5 5 5T (35T e)ss o
$a8as 5 $ 0L s S8 il anss
Ol e (6l (S lblu J ol S5sal 0y95 @
Sl ol Ol b SLaT a5 095
JLl e ISl (50T e)ss o
o SIe 53 Jige gla ST (B5seT0nys o
Ol 813 Sl Sy e dnn g BjpaT 0555 e
RSP RSTRI
S ols Sgyess e
Slelb! 59l b fad o Slegled

(§) Gl plal oBils 2y 8 slaois 5 055 (S 5S35 5w osly 5 (10 o
(Selbl eSSL) lplojle o &S ziw (g lael Dllgus sSS Gilwosly 5 > b o
bzl Slges Sla,p Ul oL sluesly 5 b e
Ol G555 trm s Jbo Gatio Slasplbl Solo gSluesly 5 (1 b o
Ol 58555 ana s b Boio 53 L= b (6,80, e SSlesly 5 (b e

b o




2208 SLlBle s FaalS L GLET

e gy gl b SlaT e

(Eviews , Microfit, Comfar lll) gslasl o la,lbl e 5L oLaT o

(SPSS, Excel) ;LT sl i3l oL olaT e

(okibiw g osls— Ll 5 abaie gla osls = Sloj (5 m) sbambl )3 oS G L LT o

bl glghte 5 L 54 oLET o

olasl glg> b oLiIL GLaT e

b Jlo el Calidea glgday b o lBT o

(o 3 okl cplitszal cams ) 55 o gee Sl an b JolS Lok o

(o 3 ooltdzal ¢ Slalee Jl ) olol i (slealans Sy i 4 JolS Lls o
B slel)

(s 65753 5 aar 5 adKe) gt ST

(e 6575 gaazr ) wsiet o0 @

Ol ylisl g julg D

Lol gl )5 0593 p g i

S5 30553 paler 0551 Jsl 6

bt Sl ol (6 I a8 gl 5 Al
Szt al ) 6315 5 63l Sl Kan 10 4505 plid)lS”
e Car ) s Sl eslital g psle Ol ok S

LSJJLJJV.lﬁww’Jﬁwjjdw

by oabal Ly e el ol (b Olgie b iS5 05 5 SRs




